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Impo�ant Information
This repo� is intended to provide you with an analysis of your �nancial plan. It is based on the data and

assumptions provided by you and your �nancial professional including but not limited to asset expected

returns, volatility, and in�ation assumptions. Detailed information regarding assumptions can be found

on the disclosure page of this repo�.

The repo� shows comparisons of your current plan and a proposed plan. The proposed plan is a

recommendation formulated by your �nancial professional. The repo� also shows comparisons of your

current asset allocation and a proposed asset allocation. The proposed asset allocation is the

recommendation formulated by your �nancial professional.

The repo� shows the Probability of Success of your plan using a Monte Carlo simulation calculated by

running the projection 1,000 separate times. Some sequences of returns used in the Monte Carlo

simulation will give you be�er results, and some will give you worse results. These multiple trials provide a

range of possible results. RightCapital considers a trial to be “successful” if, at the end of your planning

horizon, your invested assets are greater than zero. The percentage of trials that were successful is the

Probability of Success of your plan, with all its underlying assumptions. Detailed disclosure regarding the

calculations can be found on the disclosure page of this repo�.
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Snapshot

Notes

Plan Recommendations:

- Se�ing up a bookkeeping system

- Se�ing up a slush fund system

- Identifying Required Po�folio Income

- Moving to an 80%/20% Risk/Safety po�folio

- Shifting Contributions from ROTH to Traditional

401ks …

Historical Net wo�h - Last 12 months

06/30/2022 11/30/2022 04/30/2023
$0

$1mm

$2mm

23.6%
Savings rate

27.3%
Total e�ective

tax rate

Current allocation

U.S. Equities

International Equities

Emerging Markets

Real Estate

U.S. Bonds

International Bonds

Cash

Other

58% / 42%

Equity / Fixed Income

Current year savings of 8 of 8, income adjustm…

Taxable Retirement Education HSA

$0

$20k

$40k

$60k
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Tasks

Due Date Assigned to Task



This report is not complete without the accompanying disclosure page. 5 / 22

Blueprint - Net Wo�h
Bank & Investments

Stock plan & Prope�ies & Other assets

Card & Loans

Insurance

Child 1 - 27Child 2 - 22

Net Wo�h: $1,638,634

Steve Zest

56

Amanda Zest

52
Jointly Held

Steve 401(k)
$368,112

Steve ROTH IRA

$137,000

Joint Brokerage Accoutn

$287,154

Primary Home

$1,150,000

Household CC

($6,100)

Joint Checking Account

$4,300

Joint Emergency Fund

$37,435

Crypto - BTC and ETH

$18,000

Chase Business Card

($2,800)

Primary Residence Mo�gage

($568,112)

Amanda SEP IRA

$213,645



This report is not complete without the accompanying disclosure page. 6 / 22

Blueprint - Income, Savings, Expenses
Income

Savings

Expenses

Income, Savings, Expenses

Steve Zest - 56 Joint Amanda Zest - 52

In
c

o
m

e

Steve Salary

$125,000

Steve’s Social Security

Estimated

Steve Annual Bonus

$21,000

Amanda Salary

$81,000

Amanda’s Social Security

Estimated

S
a
vi

n
g

s Steve’s 401(k)
10%

Amanda’s 401(k)
10%

E
xp

e
n

se
s

Pre-retirement Living Expe…

$5,415/mo
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Monte Carlo Analysis
Use of a detailed retirement analysis tool is impo�ant to help determine whether you are on track for a

successful retirement. Monte Carlo simulations, stress tests, and viewing speci�c scenarios can help you

evaluate your retirement plans and see the impact of potential changes.

Asset simulation results - 8 of 8, income adjustments

This section of the repo� displays the results of Monte Carlo simulations run on the current and

proposed plans. The results are derived from 1000 simulations and the speci�ed retirement cash �ows.

The cha� of probability of success represents the overall likelihood of success in both the current and

proposed plan.

IMPORTANT: The projections or other information generated by RightCapital regarding the likelihood of

various investment outcomes are hypothetical in nature, do not re�ect actual investment results and are

not guarantees of future results. Results are based on return and volatility assumptions from a number

of market indices shown in disclosure sections 5, 6 and 8.4. Fees and expenses are not included, and

thus, are excluded, including, but not limited to, fund fees, account fees, product fees and advisor fees.

Inclusion of those fees results in lower returns, which would a�ect the probability of achieving any

pa�icular outcome. Results may vary with each use and over time. The analysis must be reviewed in

conjunction with assumptions, limitations and methodologies in the disclosure section. This repo� is

not complete without the accompanying disclosure page.

8 of 8, income adjustments

82%
Probability of 

success

4,832,846

$0

$2mm

$4mm

$6mm

Current plan

66%
Probability of 

success

2,275,171

$0

$1mm

$2mm

$3mm

5-95% Con�dence Level 25-75% Con�dence Level Median

56 61 66 71 76 81 86 91 96
$0

$10mm

$20mm

$30mm
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Retirement Analysis Action Items

8 of 8, income

adjustments
Current

Financial goals

$ 0

Income

Savings

Max 10%

10% 10%

$0 $ 0

$0 $ 0

0% 0%

Expenses

Strategies

Aggressive Current allocation

Moderate Moderate

Optimal strategy Current strategy

Age 70 Full retirement age

Age 70 Full retirement age

Debt proposal Current payments

Steve’s retirement age 65 65

Steve’s planning horizon 95 95

Amanda’s retirement age 61 61

Amanda’s planning horizon 95 95

Retirement Monthly Expense $5,000 $5,500

Steve’s Cash Reserve Goal $30,000

Steve Salary $125,000 $125,000

Amanda Salary $81,000 $81,000

Steve’s 401(k)

Amanda’s 401(k)

Steve’s Backdoor Roth IRA

ROTH 401k

Amanda’s Roth 401(k)

Pre-retirement Living Expenses $5,000 $5,415

Asset allocation

Retirement allocation

Social Security

Steve Zest

Amanda Zest

Debt strategy
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8 of 8, income

adjustments
Current

Distribution proposal Current strategy

In�ation Adjusted In�ation Adjusted

Distribution strategy

Retirement Spending
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Saving Analysis - 8 of 8, income adjustments

IMPORTANT: The projections or other information generated by RightCapital regarding the likelihood of

various investment outcomes are hypothetical in nature, do not re�ect actual investment results and are

not guarantees of future results. Results are based on return and volatility assumptions from a number

of market indices shown in disclosure sections 5, 6 and 8.4. Fees and expenses are not included, and

thus, are excluded, including, but not limited to, fund fees, account fees, product fees and advisor fees.

Inclusion of those fees results in lower returns, which would a�ect the probability of achieving any

pa�icular outcome. Results may vary with each use and over time. The analysis must be reviewed in

conjunction with assumptions, limitations and methodologies in the disclosure section. This repo� is

not complete without the accompanying disclosure page.

Current year savings of 8 of 8, income adjustments

Taxable account Retirement account Education account HSA account

$0

$20k

$40k

$60k

Total annual savings of

$53,518
Savings rate of

23.6%
with total income of

$227,000

Savings over time of 8 of 8, income adjustments

Taxable account Retirement account Education account HSA account

57 58 59 60 61 62 63 64
$0

$50k

$100k

Total savings of

$568,065
Average savings rate of

28.0%
with total income of

$2,018,559
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Saving Analysis - 8 of 8, income adjustments

IMPORTANT: The projections or other information generated by RightCapital regarding the likelihood of

various investment outcomes are hypothetical in nature, do not re�ect actual investment results and are

not guarantees of future results. Results are based on return and volatility assumptions from a number

of market indices shown in disclosure sections 5, 6 and 8.4. Fees and expenses are not included, and

thus, are excluded, including, but not limited to, fund fees, account fees, product fees and advisor fees.

Inclusion of those fees results in lower returns, which would a�ect the probability of achieving any

pa�icular outcome. Results may vary with each use and over time. The analysis must be reviewed in

conjunction with assumptions, limitations and methodologies in the disclosure section. This repo� is

not complete without the accompanying disclosure page.

Savings rate of 8 of 8, income adjustments

57 58 59 60 61 62 63 64
0%

10%

20%

30%

Total savings of

$568,065
Average savings rate of

28.0%
with total income of

$2,018,559

Total savings and returns of 8 of 8, income adjustments

Current po�folio Total savings Po�folio return

57 58 59 60 61 62 63 64
$0

$1mm

$2mm

$3mm

Total invested asset

$2,610,313
at retirement

$568,065 total savings

$976,599 po�folio return
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Retirement Analysis Details - 8 of 8, income
adjustments

IMPORTANT: The projections or other information generated by RightCapital regarding the likelihood of

various investment outcomes are hypothetical in nature, do not re�ect actual investment results and are

not guarantees of future results. Results are based on return and volatility assumptions from a number

of market indices shown in disclosure sections 5, 6 and 8.4. Fees and expenses are not included, and

thus, are excluded, including, but not limited to, fund fees, account fees, product fees and advisor fees.

Inclusion of those fees results in lower returns, which would a�ect the probability of achieving any

pa�icular outcome. Results may vary with each use and over time. The analysis must be reviewed in

conjunction with assumptions, limitations and methodologies in the disclosure section. This repo� is

not complete without the accompanying disclosure page.

Income sources of 8 of 8, income adjustments

Social Security Pension Annuity Other Income Saving Withdrawal Sho�age

65 69 73 77 81 85 89 93 97
$0

$250k

$500k

$750k

$1mm

$0
income sho�age

48.2%
income is stable

Withdrawal rate of 8 of 8, income adjustments

Withdrawal rate Sho�age

65 69 73 77 81 85 89 93 97
0%

2%

4%

6%

8%

$0
income sho�age

48.2%
income is stable
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Retirement Analysis Details - 8 of 8, income
adjustments

IMPORTANT: The projections or other information generated by RightCapital regarding the likelihood of

various investment outcomes are hypothetical in nature, do not re�ect actual investment results and are

not guarantees of future results. Results are based on return and volatility assumptions from a number

of market indices shown in disclosure sections 5, 6 and 8.4. Fees and expenses are not included, and

thus, are excluded, including, but not limited to, fund fees, account fees, product fees and advisor fees.

Inclusion of those fees results in lower returns, which would a�ect the probability of achieving any

pa�icular outcome. Results may vary with each use and over time. The analysis must be reviewed in

conjunction with assumptions, limitations and methodologies in the disclosure section. This repo� is

not complete without the accompanying disclosure page.

Retirement spending of 8 of 8, income adjustments

Retirement expense Tax expense Housing expense Other Health care

65 69 73 77 81 85 89 93 97
$0

$250k

$500k

$750k

$1mm

$9,995,415
Total retirement spending
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Maps

Cash �ow year 2023 (57/53)

Cash Flows - 8 Of 8, Income Adjustments

Total In�ows $227,000

Income In�ows

$227,000

Salary

$227,000

Planned Distribution

$0
Other In�ows

$0



This report is not complete without the accompanying disclosure page. 15 / 22

Maps

Cash �ow year 2023 (57/53)

Cash Flows - 8 Of 8, Income Adjustments

Total Out�ows $218,392

Expenses

$125,177

Living Expense

$60,000

Housing

$56,080

Debt

$9,097

Goals

$0
Tax Payment

$55,115

Federal

$28,043

State

$9,706

FICA

$17,366

Planned Saving

$38,100

401(k)

$38,100

Net Cash Flows: $8,608
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Asset Allocation

To balance back to your target po�folio:

This page shows a need to increase or decrease the amounts currently represented in these asset

classes of the current po�folio.

Returns presented are calculated using historical return data of indices, which serve as proxies for their

respective asset classes. They are not returns of actual investments and do not include fees or operating

expenses. These indices are unmanaged and the returns are shown for illustrative purposes. Please refer

to sections 5 and 8.4 of the disclosure section for more information.

Current allocation Target allocation

All accounts Aggressive

Equity / Fixed Income

58% / 42%

37.2% U.S. Equities 47%

14.1% International Equities 20.9%

4.4% Emerging Markets 8%

2.5% Real Estate 4%

27.7% U.S. Bonds 15.8%

4.5% International Bonds 4.3%

9.6% Cash 0%

0% Other 0%
Equity / Fixed Income

80% / 20%

Annual return: 6.4%
Standard deviation: 9.9%

Annual return: 7.5%
Standard deviation: 13.2%

U.S. Equities Buy $104,433

International Equities Buy $72,464

Emerging Markets Buy $38,363

Real Estate Buy $15,985

U.S. Bonds Sell $126,812

International Bonds Sell $2,131

Cash Sell $102,302

Other Sell $0
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Please refer to sections 5 and 8.4 of the disclosure section for more information.

Asset Allocation Details

Category Asset Class Current Target

U.S. Equities

15.4% 17.5%

15.4% 17.5%

3.2% 6%

3.2% 6%

International Equities 14.1% 20.9%

Emerging Markets 4.4% 8%

Real Estate 2.5% 4%

U.S. Bonds

7.6% 4%

0.9% 0.5%

15.4% 9.3%

3.8% 2%

International Bonds 4.5% 4.3%

Cash 9.6% 0%

Other 0% 0%

Large Growth

Large Value

Mid Cap

Small Cap

International Equities

Emerging Markets

Real Estate

Government

Municipal

Corporate

High Yield

International Bonds

Cash

Other

-10% -5% 0% 5% 10%
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Disclosure
1. No Warranties. RightCapital makes no warranties, expressed or implied, as to accuracy, completeness,

or results obtained from any information on www.rightcapital.com (the “Platform”). The Platform

uses simpli�ed assumptions derived and/or obtained from historical data that are used to create

assumptions about potential investment returns.

2. Advice. RIGHTCAPITAL DOES NOT PROVIDE LEGAL, TAX, ACCOUNTING, INVESTMENT OR FINANCIAL

ADVICE. RIGHTCAPITAL DOES NOT PROVIDE RECOMMENDATIONS FOR ANY PRODUCTS OR

SECURITIES. Your �nancial professional may not provide tax or legal advice. The appropriate

professionals should be consulted on all legal and accounting ma�ers prior to or in conjunction with

implementation of any strategy. Use prospectus for any discussions about securities.

3. Data provided by you or your �nancial professional for your assets, liabilities, goals, accounts, and

other assumptions are key inputs for the calculations at RightCapital. The information should be

reviewed periodically and updated whenever there is a change in information or circumstances.

4. Monte Carlo Simulation methodology. RightCapital generated Monte Carlo simulations calculating

the results of your plan by running the projection 1000 times. Some sequences of returns will give you

be�er results, and some will give you worse results. These multiple trials provide a range of possible

results. RightCapital considers a trial to be “successful” if at the end of the planning horizon your

invested assets are greater than zero. The percentage of trials that were successful is the Probability

of Success of your plan, with all its underlying assumptions.

5. Asset classes used in Monte Carlo simulation RightCapital uses only a few asset classes. The default

return and volatility assumptions of the asset classes are estimated based on the historical return

data of indices, which serve as proxies for their respective asset classes. They are not returns of actual

investments. The historical return data used to derive returns for all asset classes are:

U.S. Large Growth, U.S Large Value and Other: S&P 500 Total Return Index - 12/1971 - 12/2022
U.S. Mid Cap: Russell Midcap total return index - 12/1995 — 12/2022
Small Cap: Russell 2000 total return index - 12/1980 — 12/2022
International Equities: EAFE Total return (USD return) - 12/1971 — 12/2022
Emerging Markets Equity: MSCI Emerging market index (USD return) - 12/1987 — 12/2022
Real Estate: MSCI US REIT Index - 12/2009 - 12/2022
U.S. Government: Treasury bonds - 12/1999 — 12/2022
Municipal: Bloomberg Barclays Muni Bond Index - 12/1999 — 12/2022
U.S. Corporate and International Bonds: Bloomberg Barclays US Aggregate Bond Index - 12/1999 —

12/2022
High Yield: ICE BofA US High Yield Index - 12/1999 — 12/2022
Cash: 3 Month Treasury returns - 12/1999 — 12/2022

Note: The S&P500 Total Return Index is made up of both large cap growth and large cap value stocks.

This index return and volatility data is used for both large cap growth and large cap value asset classes

in the RightCapital system as it is an appropriate benchmark for both. RightCapital uses the S&P500
total return index as the best proxy for any unclassi�ed assets labeled as ‘Other’

https://app.rightcapital.com/
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6. Return and volatility assumptions used in Monte Carlo simulations

Asset Class Total Return Volatility

Large Growth 8% 16.1%

Large Value 8% 16.1%

Mid Cap 8.5% 16.1%

Small Cap 8.95% 21.9%

International

Equities
8% 18.5%

Emerging Markets 8.95% 27.1%

Asset Class Total Return Volatility

Real Estate 9% 16.3%

Government 4.25% 5.1%

Municipal 3.95% 3.95%

Corporate 4.75% 5.1%

High Yield 6.97% 5.1%

International Bonds 3.25% 5.1%

Asset Class Total Return Volatility

Cash 1.52% 1.9%

Other 0% 16.1%

7. Tax and In�ation assumptions used in Monte Carlo simulations Sta�ing federal and state standard

deductions, exemptions and the tax brackets used in projections are as of 2023. The following

in�ation assumptions are used in the projection: General in�ation 2.5%; Education in�ation 5%; Tax

in�ation 2.5%; Social Security in�ation 2.5%; Health in�ation: 5%

8. Assumption and calculation limitations of Monte Carlo Simulations

8.1 Your resources and goals may be di�erent from the estimates that you provided: The repo� is

intended to help you in making decisions on your �nancial future based, in pa�, on information

that you have provided and reviewed including, but not limited to, your age, income, assets,

liabilities, anticipated expenses and retirement age. Some of this information may change in

unanticipated ways in the future and those changes may make this RightCapital projection less

useful.

8.2 Inherent limitations in RightCapital �nancial model results: Investment outcomes in the real

world are the results of a near in�nite set of variables, few of which can be accurately anticipated.

Any �nancial model, such as RightCapital, can only consider a small subset of the factors that

may a�ect investment outcomes and the ability to accurately anticipate those few factors is

limited. For these reasons, investors should understand that the calculations made in this repo�

are hypothetical, do not re�ect actual investment results, and are not guarantees of future

results.

8.3 Results may vary with each use and over time: The results presented in this repo� are not

predictions of actual results. Actual results may vary to a material degree due to external factors
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beyond the scope and control of this repo�. As investment returns, in�ation, taxes, and other

economic conditions vary from the assumptions, your actual results will vary from those

presented in RightCapital. Small changes in these inputs and assumptions may have a signi�cant

impact on the results.

8.4 RightCapital considers investments in only a few Broad Investment Categories: RightCapital

utilizes U.S. Large Growth, U.S. Large Value, U.S. Mid Cap, U.S. Small Cap, Real Estate,

International Equities, Emerging Markets Equity, U.S. Government, U.S. Corporate, U.S. High Yield,

International Bonds and Cash. These broad investment categories are not speci�c securities,

funds, or investment products. The assumed rates of return of these broad categories are based

on the returns of indices. These indices do not include fees or operating expenses and are not

available for investment. These indices are unmanaged and the returns are shown for illustrative

purpose. It impo�ant to note that the broad categories that are used are not comprehensive and

other investments that are not considered may have characteristics that are similar or superior to

the categories that are used in RightCapital.

8.4.1 Investment Risk: Clients and prospective clients should be prepared to bear investment loss

including loss of original principal. Clients should assess their tolerance for risk with their

�nancial professional and update when a change in �nancial status occurs. Investments are

subject to many risks depending on the asset class, including but not limited to: Large

Growth, Large Value, Mid Cap, Small Cap, Real Estate: Either the stock market as a whole, or

the value of an individual company, may go down resulting in a decrease in the value of

client investments. Common stocks are susceptible to general stock market �uctuations

and to volatile increases and decreases in value as market con�dence in and perceptions of

their issuers change. If you held common stock, or common stock equivalents, of any given

issuer, you would generally be exposed to greater risk than if you held preferred stocks and

debt obligations of the issuer. Small cap stocks may be subject to risks such as but not

limited to volatility, lack of available information and liquidity due to low trading volume.

International Equities, Emerging Markets: Foreign investments may carry risks associated

with investing outside the United States, such as currency �uctuation, economic or

�nancial instability, lack of timely or reliable �nancial information or unfavorable political or

legal developments. Those risks are increased for investments in emerging markets. Foreign

securities can be more volatile than domestic (U.S.) securities. Government, Municipal,

Corporate, High Yield, International Bonds: Investments in �xed income are subject to

various risks including changes in interest rates, credit quality, in�ation risk, market

valuations, prepayments, corporate events, tax rami�cations and other factors. Investing in

securities involves risk of loss. Fu�her, depending on the di�erent types of investments

there may be varying degrees of risk.

8.5 Insurance, Annuities and other related calculations. RightCapital may include Life insurance,

annuity or other products in the calculation. The return or returns of any such life insurance

product, annuity or other product, as may be included in the calculation, are hypothetical and

shall not be used as proxy, replacement for nor construed as actual pe�ormance of the product

or to predict or project investment results of those products. Product fees, expenses and detailed

features may not be completely included and modeled in the calculation. This repo� should not

be construed as an insurance policy application or pre-quali�cation.

8.6 Fees and expenses: The po�folio returns assume that the po�folio is rebalanced on an annual

basis to re�ect the target allocation. No po�folio rebalancing costs are deducted from the
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po�folio value. Fees and expenses are not included, and thus, are excluded, including, but not

limited to, fund fees, account fees, product fees and advisor fee. Inclusion of those fees results in

lower returns, which would a�ect the probability of achieving any pa�icular outcome.

8.7 Taxes: RightCapital includes limited accounting for taxes. RightCapital calculates taxes based on

your input. RightCapital estimates federal, state and local taxes based on current laws with

simpli�ed deduction, exemption, and tax bracket parameters of the current year. In the

projection, tax parameters are adjusted by an in�ation assumption provided by you or your

�nancial professional. Future tax laws may be signi�cantly di�erent than current tax laws and may

result in higher or lower taxes due than what are re�ected within this repo�. Roth IRA distribution

are tax free if made 5 years after the initial contribution to the plan and you are over 59 1/2.
Before investing in a 529 plan, consider whether your state o�ers a 529 plan that provides

residents with favorable state tax bene�ts. RightCapital includes limited accounting for Federal

Estate Tax with simpli�ed deduction, exemption, and tax bracket parameters of the current year.

RightCapital does not include any State Estate tax.

8.8 Current Dollars and Future Dollars: The results of RightCapital calculations are in future dollars.

To help you compare dollar amounts in di�erent years, results can also be expressed in current

dollars by discounting the future dollars by the in�ation rate you or your �nancial professional

provides.

8.9 Current allocation and target allocation: Current allocation is the allocation based on the current

po�folio holdings entered in the system as well as asset classi�cation data from Morningstar. The

target allocation is the allocation recommended by your �nancial professional.

8.10 Current plan and proposed plan: Current plan is the plan based on the information you and your

�nancial professional input in the pro�le section. Proposed plan is the plan recommended by

your �nancial professional, with the plan details as shown in the retirement analysis section.

9. Liquidation of holdings: this repo� may include liquidation of holdings, recommended by your

�nancial professional. The transaction cost of liquidation is not included in the analysis. The

liquidation will also result in the loss of future earnings.

Peak Financial Planning is an Investment Advisor registered with the State of California. All views,

expressions, and opinions included in this communication are subject to change. This communication is

not intended as an o�er or solicitation to buy, hold or sell any �nancial instrument or investment

advisory services. Any information provided has been obtained from sources considered reliable, but we

do not guarantee the accuracy, or the completeness of, any description of securities, markets or

developments mentioned.

We may, from time to time, have a position in the securities mentioned and may execute transactions

that may not be consistent with this communication's conclusions.

Please contact us at 818-419-8046 if there is any change in your �nancial situation, needs, goals or

objectives, or if you wish to initiate any restrictions on the management of the account or modify

existing restrictions. Additionally, we recommend you compare any account repo�s from PFP with the

account statements from your Custodian.
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Please notify us if you do not receive statements from your Custodian on at least a qua�erly basis. Our

current disclosure brochure, Form ADV Pa� 2, is available for your review upon request, and on our

website, www.thepeakfp.com. This disclosure brochure, or a summary of material changes made, is also

provided to our clients on an annual basis.

http://www.thepeakfp.com/

